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CHARITABLE GIVING SOLUTIONS 
Does my life income gift 
qualify me for Legacy Society
membership?
Yes! Your charitable gift annuity, 
charitable remainder trust, or other 
life income gift plan creates a legacy 
gift that will come to the university in 
the future. 

One way the university can thank 
you for your commitment to Virginia 
Tech’s future is to invite you to accept 
free lifetime membership in the 
Legacy Society. 

You can decline, if you wish, but 
we hope you will join this special 
fellowship of legacy donors.

Spring 2017

Continued on page 4

SEND FOR YOUR FREE BOOKLETS
“Enhance Your Financial Security

with Charitable Remainder 
Trusts” and “Planning for a Secure 
Retirement: Charitable Options”

Use the enclosed card or contact us:

Virginia Tech 
Office of Gift Planning (0336)  

902 Prices Fork Road
Blacksburg, VA 24061
Phone: 800-533-1144 

or 540-231-2813  
Email: giftplanning@vt.edu 

Visit: givingto.vt.edu

Allow us to thank you.
If you have included a gift for Virginia Tech in your will

or other estate plan, please let us know.
Office of Gift Planning | Phone 800-533-1144 or Email giftplanning@vt.edu

by Judith Davis

John Bates Jr. ’35 helped add 
Virginia Tech’s iconic War Memorial  

Chapel to the Drillfield. 

“We see amazing things 
happening at Tech. The  
sky is the limit.” 
                   – John W. Bates III ‘63

Both John and his father created part of their support for the university through charitable gift  
annuities – a giving plan that provides lifetime income to the donor along with a future gift for Virginia 
Tech.  John is enthusiastic about his gift plan. “I don’t know why anyone would NOT do it,” he says.

While gift annuities can be funded with cash or other assets, both John and his father decided to 
fund some gifts with securities. “It’s a great way to make a gift that pays you money and gives you tax 
advantages as well as the considerable satisfaction of giving to something where you know it’s doing 
good,”  says John.

     John makes the most of every opportunity to get a first-hand look at the good Virginia Tech is 
doing, and encourages others to do the same. “Every time we go to Tech,” he says, “we try to see another 

piece of the academics. We see amazing things happening at Tech. The 
sky is the limit.”

Like her husband of 52 years, Beverly Bates is committed to higher 
education. She is a former learning disabilities specialist and a 1964 
alumna of Mary Baldwin University, where she served on the Board of 
Trustees for over 14 years.   

 Beverly enjoys the couple’s visits to Virginia Tech. “The experiences 
that are most exciting to me are events where professors and graduate and undergraduate students explain 
the cutting-edge research they are doing. That really is the future.”

“What impresses me most,” adds John, “is seeing the school continuing to grow. When I was [a student] 
there, it was relatively small. Now it has a breadth and reach and power that’s known around the world. 

     “I feel so strongly about the importance of education. Somebody made gifts that made our education 
possible. I think every alum has an obligation to step up and help carry on that tradition. 

     “And there’s so much you get for your gift. Not just the income. The pleasure of giving. Life would be 
dry without a sense of giving and connection to the world. You can feel something special when you stand 
on the Drillfield. It’s the soul of the place. Virginia Tech has a soul you can feel.

     “Alumni can be proud of all that is going on there,” concludes John. “Virginia Tech is a great place and 
it’s going to continue to grow.”

“I was born a Hokie,” says John W. Bates III (business administration ’63) whose father, brother, and two uncles 
are Virginia Tech alumni. Family ties and visits to campus impressed John so favorably that he applied to only one 
university. “I guess I’m lucky they accepted me,” he laughs. “I love the place.”
     John credits Virginia Tech and his Corps of Cadets experience for the discipline and self-confidence that 
helped him earn his law degree (UVA ‘66) and succeed in a 51-year career with Richmond-based McGuire 
Woods LLP, where he became managing partner. “Without [Virginia Tech and the corps],” he says, “I would not 
be the person I am today.”
     “I will feel very blessed if I can help carry on the tradition that made Tech the kind of place [my generation] 
could take advantage of,” says John. Beneficiaries of his and Beverly’s generosity include the Pamplin College of 
Business, the Corps of Cadets, athletics, the alumni center, and other areas. In addition to providing scholarship, 
professorship, and facilities support, John’s volunteer leadership strengthens the Virginia Tech Foundation Board 
and fundraising efforts.
     In recognition of his remarkable service, the university awarded John the 2011 Ruffner Medal, the university’s 
highest honor. Unique in Virginia Tech’s history, John is the only Ruffner recipient whose parent also received the 
medal. His late father, John W. “Jack” Bates Jr. (electrical engineering ‘35) received the award in 1988.
     “I was inspired by my father’s outlook on life,” says John. “He was a real optimist. He loved  
life so much, he would burst into song.”

 “I don’t know why  
anyone would NOT do it.  

It’s a great way to make a 
gift that pays you.” 

–John Bates ‘63
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A charitable gift of stocks, bonds, or mutual 
funds you have owned for more than a year, and 
which have gained value, can bypass capital gains 
tax otherwise due,  lowering the net cost of your 
gift when compared with an equal cash gift. 

Moreover, in most cases you can base your 
immediate income tax charitable deduction on the 
full value of your gift, regardless of purchase price. 

The same strategy can work for appreciated  
real estate.

 NOTE:  If you wish to bypass capital gains tax, 
transfer the asset directly to the Virginia Tech 
Foundation Inc. Do not sell the appreciated asset  
in order to donate the proceeds, as that would be  
a cash gift.

Bypass capital gains tax and lower your cost of giving

Lifetime Income
For You

Funding your life 
income gift with 
securities can  be a 
great way to create a 
larger income stream 
for yourself and a 
larger future gift for  
Virginia Tech.

In exchange for lifetime payments to yourself or to someone you 
name, you irrevocably transfer cash, securities, real estate, or 
another asset, to the Virginia Tech Foundation Inc.  

You receive an immediate charitable income tax deduction
and you typically enjoy additional tax advantages.

The funds you transfer are professionally managed to generate 
a stream of income for you during your lifetime. 

When your plan ends, typically after your lifetime, the remainder 
becomes your gift to the university, to be used  
as you designate.

Students on Eggleston Quad

YOUR GIFT PAYS YOU – HERE’S HOW

Gift plans that pay you income during your lifetime include charitable gift annuties and charitable remainder trusts.

FIXED PAYMENTS are a set  dollar amount you  
can rely upon, regardless of market fluctuations. 

VARIABLE PAYMENTS offer potential growth as a  
hedge against inflation. 

BEGIN INCOME NOW OR LATER to fit your goals.

CHOOSE INCOME TO FIT YOUR LIFE

Your gift can provide payments to you only, or you can name 
someone to receive payments instead of, or in addition to, yourself.

Many donors arrange payments to provide for a surviving spouse, 
dependent relative, or aging parents.

INCOME FOR A LOVED ONE

Request your free, personalized gift plan. 
Explore the online gift calculator at 

givingto.vt.edu/calculator
Contact us with your questions.

Virginia Tech Office of Gift Planning
Phone  1-800-533-1144  or  

1-540-231-2813  

WE’RE HERE TO HELP

You can lower the effective cost of your gift 
by donating appreciated securities instead of cash. 

GOT STOCKS?

EXAMPLE GIFT OF CASH GIFT OF APPRECIATED STOCK

Fair Market Value

Cost Basis

Capital Gain 0

Capital Gains Tax Avoided
(15% rate) 0

Charitable Deduction 
(at 28% rate)

Income Tax Savings

NET COST OF GIFT

To determine the actual cost of your own gift, contact your tax advisor.

•

•

•

•

$10,000

10,000

$10,000

1,800

8,200

1,230

10,000

2,800

$5,970

10,000

2,800

$7,200

>>  Lifetime income stream for you and/or a loved one  
>>  Tax advantages and portfolio diversification 
>>  Future support for Virginia Tech
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